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7KLV�'RFXPHQW�5HODWHV�7R��
�
'LUHFW�3XUFKDVHU�$FWLRQ�
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�
'HFODUDWLRQ�RI�*HUDOG�/��5XWOHGJH�LQ�6XSSRUW�RI�

'LUHFW�3XUFKDVHU�3ODLQWLIIV¶�0RWLRQ�IRU�$WWRUQH\V¶�)HHV��5HLPEXUVHPHQW�RI�([SHQVHV��DQG�
,QFHQWLYH�$ZDUGV�IRU�WKH�1DPHG�3ODLQWLIIV�

�
,��*HUDOG�/��5XWOHGJH��VXEMHFW�WR�WKH�SHQDOWLHV�RI�SHUMXU\�SURYLGHG�E\����8�6�&����������GR�

KHUHE\�GHFODUH�DV�IROORZV��

��� ,�DP�D�SDUWQHU�DW�/DZ�2IILFH�RI�$OIUHG�*��<DWHV��-U���3�&���DWWRUQH\V�IRU�WKH�'LUHFW�

3XUFKDVHU�&ODVV�3ODLQWLIIV�LQ�WKH�DERYH�FDSWLRQHG�FDVH���,�VXEPLW�WKLV�GHFODUDWLRQ�LQ�VXSSRUW�RI�

'LUHFW� 3XUFKDVHU� 3ODLQWLIIV¶� 0RWLRQ� IRU� $WWRUQH\V¶� )HHV�� 5HLPEXUVHPHQW� RI� ([SHQVHV�� DQG�

,QFHQWLYH�$ZDUGV�IRU�WKH�1DPHG�3ODLQWLIIV��

��� 'XULQJ� WKLV� OLWLJDWLRQ�� P\� ILUP� ZDV� LQYROYHG� LQ� WKH� UHYLHZ� RI� GRFXPHQWDU\�

HYLGHQFH� WR�PDUVKDO�PDWHULDO� IDFWV� LQ� VXSSRUW� RI� DQWLWUXVW� DOOHJDWLRQV� RQ� EHKDOI� RI� WKH�'LUHFW�

3XUFKDVHU�&ODVV�� 2XU�DQDO\VLV�UHODWHG�WR�HYLGHQFH�UHJDUGLQJ��

x� $QWLFRPSHWLWLYH�QHJRWLDWLRQV�DQG�DJUHHPHQW�WHUPV���

x� *HQHULF� ODXQFK� LQWHQW� DQG� UHDGLQHVV� LQ� WKH� DEVHQFH� RI� DQ� DQWLFRPSHWLWLYH�
DJUHHPHQW���

x� *HQHULF�ODXQFK�DQG�DQWLFRPSHWLWLYH�DJUHHPHQW�WHUP�YDOXDWLRQ�IRUHFDVWV��DQG�

x� /LWLJDWLRQ�FRVWV�DYRLGHG�E\�DQ�DQWLFRPSHWLWLYH�DJUHHPHQW��

7KLV�EHFDPH�SDUW�RI�WKH�LQWHUQDO�$JUHHPHQWV�7HDP�:KLWH�3DSHU�WKDW�LQIRUPHG�WKH�FDVH�OLWLJDWLRQ�

VWUDWHJ\�IRU�WKH�'LUHFW�3XUFKDVHU�3ODLQWLIIV��
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��� $OO�DWWRUQH\V�DW�P\�ILUP�ZHUH�LQVWUXFWHG�WR�NHHS�FRQWHPSRUDQHRXV�WLPH�UHFRUGV�

UHIOHFWLQJ�WKHLU�WLPH�VSHQW�RQ�WKLV�FDVH��DQG�GLG�VR��

��� 7KH�WDEOH�EHORZ�UHSRUWV�WKH�WLPH�VSHQW�E\�P\�ILUP¶V�DWWRUQH\V�LQ�WKLV�FDVH�IURP�

0D\� ����� WKURXJK� -XO\� ������ � 7KLV� GRHV� QRW� LQFOXGH� WLPH� UHODWHG� WR� WKH� SUHSDUDWLRQ� RI� WKLV�

GHFODUDWLRQ��

3URIHVVLRQDO�1DPH�
�3RVLWLRQ�� 7RWDO�+RXUV� &XUUHQW�+RXUO\�5DWH�� /RGHVWDU��
$OIUHG�*��<DWHV��-U���3DUWQHU�� ������ ������������������� �����������������
*HUDOG�/��5XWOHGJH��3DUWQHU�� ������� � ������� ��������������������

7RWDOV�� ��������� � ����������������
�

��� 0\�ILUP�ZRUNHG�LQ�DVVRFLDWLRQ�ZLWK�WKH�*DUZLQ�*HUVWHLQ�	�)LVKHU�//3�ODZ�ILUP�

ZKLFK�LQFXUUHG�DOO�FDVH�UHODWHG�H[SHQVHV��

��� ,� KDYH� H[SHULHQFH� ZRUNLQJ� LQ� RWKHU� DQWLWUXVW� FDVHV�� DQG� VSHFLILFDOO\� ZLWK� WKH�

*DUZLQ�*HUVWHLQ�	�)LVKHU�//3�ODZ�ILUP�LQ�RWKHU�DQWLWUXVW�FDVHV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��

FRQWULEXWLRQV� LQ� WKH� IROORZLQJ� FDVHV�� $JJUHQR[� $QWLWUXVW� /LWLJDWLRQ�� �����PG�������� �86'&�

&RQQ����(SL3HQ�'LUHFW�3XUFKDVHU�/LWLJDWLRQ��1R�������FY��������86'&�0LQQ����+\SRGHUPLF�

3URGXFWV�$QWLWUXVW�/LWLJ������FY�������86'&�1�-����/LGRGHUP�$QWLWUXVW�/LWLJ��������PG�������

86'&�1�'��&D����1DWFKLWRFKHV�3DULVK�+RVSLWDO�6HUYLFHV�'LVWULFW�Y��7\FR�,QWHUQDWLRQDO��/7'�HW�

DO�������������'��0$���DQG�6XER[RQH��%XSUHQRUSKLQH�+\GURFKORULGH�DQG�1DOR[RQH��$QWLWUXVW�

/LWLJ��������PG��������86'&�(�'��3D����

��� 3XUVXDQW� WR����8�6�&������������GHFODUH�XQGHU�WKH�SHQDOWLHV�RI�SHUMXU\�WKDW� WKH�

IRUHJRLQJ�LV�WUXH�DQG�FRUUHFW��

([HFXWHG�WKLV���WK�GD\�RI�)HEUXDU\�������� � � � � � � �
� � � � � � � *HUDOG�/��5XWOHGJH��(VTXLUH��
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